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The impact of executives and directors on corporate social responsibility (CSR): political and social
identity perspectives

Tao Zeng, Wilfrid Laurier University

Abstract

The purpose of thipaper is to examine the impact of executives and directorscorporate social
responsibility(CSR) based on politics and identity theoriHsispaperis an empirical work usinganel

data analysis ofh sample 0f2,407 firmyear observations with data dected from Compustat and
Datastream for publicly traded firms in Canada from 2010 to 2017. CSR performance is measured as the
overall CSR scores and the scores of the four CSR dimensions including social, governance, economic, and
environmental CSR scareResults found in this studpdicate that firms with politically connected
executives or directors engage in a higher level of overall CSR, as well as the social, economic, and
environmental dimension of CSR than other firms. This study also findsetadive to other firms, firms

with executives or directors having social responsibility identity have a higher level of CSR performance
including overall CSR and all the four dimensions of C€SBcial, governance, economic, and
environmental CSR engagent. Collectively,his study sheds some lights omé importance ofolitical
connection and social identity shapinga firm f CSRractices It explores the role played by executives

and directors in motivating firms to pursue CSR. It provides evidamggorting the political and social
identity perspectives in explaining why firms engage in CRS.

State Poverty Rates, Rurality, Economic Freedom and Labor Market Regulation
Mark Jelavich, Baker University

Abstract
Many US local economic development ségies rely on tax and other monetary incentives to attract
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regulation could also improve local conditions. Two measures developed by Murphy (JRABr€026)
to proxy these incentives. Using 2019 cross sectional state level data, from least squares estimates it
appears that such incentives can reduce state level poverty rates. Some policy implications are discussed,
including for the recently enacte@deral Opportunity Zone policy. JEL: J, R
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The Impact of the Coronavirus Pandemic on Businesses, Pollution, and the Environment
Thomas R. Sadler, Western lllinois University

Abstract
A pandemic forces countries to implement interventions that both reduce human contact and shutter

non-essential forms of economic activity. During the process of economic shutdown, recessionary forces
emerge. The provision of services declines. Glalpdlg chains sever. Travel decreases. Unemployment
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and a change in environmental quality. In this context, the environment provides ragriaiat energy,

and water to the economy. After the economy uses these resources for the production of output, they
return to the environment in the form of pollution and waste. But when economic activity declines, less
pollution flows into the air, wate and Earth. Urban areas experience cleaner skies. This paper
acknowledges, however, that without sustained policy to address pollution and waste, changes in
business and pollution activity may be shbved.
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How doMisery Index Levels Impact Income Inequality within the United States?

Kathyrn M. McllroyMarietta College

Abstract

As inevitable in economically developed societies, income inequality has become increasingly more
prevalent within the United States. Alsis process is ineluctable, it has become necessary to determine
the main contributors to income inequality in attempt to close the gap between-igbme and low
income earners. As limited domestic research exists in this specific field within tresl$t#tes, the aim

of this paper is to weigh the impact of the misery index (the summation of unemployment and inflation)
on income inequality as measured by the Gini coefficient for each of the fifty U.S. states plus Washington
D.C. Through the utilizatioof panel data and generalized least squares regression analysis, it was
determined that the misery index is positively correlated with income inequality within the U.S. Therefore,
as the misery index increases, so does income inequality. Considerirgjatinship, it can be concluded

that when inflation and unemployment are higher, the average U.S. citizen is unable to adequately close
the gap due to binding circumstances limiting their economic opportunities. It is thus recommended that
state legisltures and policymakers understand the influence the misery index has on their state Gini
coefficient and work toward combatting this issue through various legislative mechanisms.

Income Inequality and Educational Outcomég\ Case Study of Northwest Irata
Taylor Kroon, Purdue University Northwest

SeyedSoroosh AziRurdue University Northwest

Amlan Mitra,Purdue University Northwest

Abstract
Past studies have examined the association between income and educational inequality. While some

focused onthe causes of income and education inequality, others examined the causal relationships
between the two inequalities. The purpose of this study is to provide a comprehensive analysis of the
socioeconomic status (SES) and income distribution in the citegés@hool districts of Northwest Indiana
(NWI1) and analyze their impacts on educational outcomes.
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NWI consists of urban and rural areas with varying levels of income and educational attainment. It is
necessary for policy makers to identify the causethe$e inequalities. Census data (2E4®L7) on SES

and school enrollment from 53 cities across seven counties were used. These included population,
income, educational attainment, single parent households, student enroliment by race/ethnicity, percent
rural, disability status, special education needs, free reduced lunch, English language learners, etc.

The overall hypothesis is that socioeconomic status and income distribution impact educational outcomes

in Northwest Indiana. Before testing the resdaftypothesis, both sets of data were described and the
differences in the SES variables among the cities and school districts were identified. Educational
outcomes were defined as the percentage of students who passed the Grade 10 Indiana standardized test
(ISTEP 10) and the graduation rates. A Panel Ordinary Least Squares Regression technique was used tg
estimate the impact of these variables on the educational outcomes.

Four empirical models were developed and compared to estimate the impacts of raitysehool
enrollment characteristics on educational outcomes. The first set of models estimated the impacts of
enrollment data on ISTEP 10 and graduation rates. The second set focused on estimating the impact of
population data on ISTEP 10 and graduatains. The results from the four regression models show that
both demographic and socioeconomic variables have greater statistically significant impacts on standard
tests than on the high school graduation rates. The impacts of race and ethnicity catiedal outcomes

were mixed. Students from Africakmerican and Native American backgrounds were relatively behind

in academic performance compared to students from Asian and Hispanic origins. Students from single
parent households negatively impacteduwstional outcomes. While enroliments in English language
learner requirements have negative significant impacts on educational outcomes, special education
enroliment helped to improve educational outcomes. The percentage of students in the free reduced
lunch program do not have positive significant impacts on both ISTEP and graduation rates.

In conclusion, this research contributed to a better understanding of the demographic and socio
economic factors that are impacting the educational outcomes in Nargitwndiana. The findings of this
study could be used to assist policy makers and economic development agencies to improve the
educational outcomes. Future studies are needed with recent data for validity and replicability of these
results as well as faddressing any methodological issues due to data limitations.

The Marvel Effect: Cinematic Universes and their Impact on Box Office Receipts

Jayme Gerring, Purdue University Fort Wayne

Abstract
This paper investigates the effects of cinematic universéidnis on box office receipts using data from

250 films released between 2009 and 2019. Regarding theMemel Cinematic Universes, there is a
statistically significant impact on the opening weekend box office receipts, but the same is not true with
resp $ 8} (Jou[e ]Jv]8] o EuvX 08 Ev §]A oCU 3Z D EA o ]v u 3] hv
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power remains statistically significanttivthe inclusion of more confounding variables while male and
director star power become statistically insignifica@gardingthe opening weekend box office receipts
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Integrating New Digital Economic Theories in College Education

Robert Kao, Park University

Abstract
Several new modern economic theories have developed in the digbaloaey era recently. The

developments of platforrbased capitalism, setfecisionrmaking management, and crowd
based equilibrium have created many different economic and sociopolitical scenarios. Many

ul
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California Institution of Advanced Management (CiAM), a small private institution in thArigedes
Greater area, offering a Druckerfluenced MBA curriculum, has developed a gradimtsiness program
with heavy emphasis on Management as a Liberal Art. This presentation
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This paper examines club convergence using per capita real state domestic product and three
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and engineering in the 50 states of the U.S. a<iils the Great Recession. This study finds the states that
are in higher clubs with respect to per capita real state domestic product also ranks higher in the
technological clubs, which is in keeping with clustering around different ststadg equilibra. In terms
of policy implications, this paper also finds there to be a more direct nonrandom, statistically significant
association between per capita real state domestic product and research and development, and

Z o}E[e P& -+ ]Jv ] vingandam Pivect@ssociation with patents.
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Evidence from four South Asian Countries.

Abdus Samad, Utah Valley University

Abstract

This paper examines the callisy relationship between inflation, money supply, and economic growth of
the four South Asian countrieBakistan, India, Bangladesh, and Sri Lanka, during2®7® Using annual
time series data, this applietthe vector error correction (VEC) model aife Grander causality tesh
exploring causal relation

As required, before applying the VEC (Vector Error Correction), the paper applied, the Augbiekted
Fuller (ADF) test, the Philliparon (PP) test, and Andrexiwot (Zvotfor stationary testResults of these
tests showed that all variables are netationary at level but stationary at first difference. Once the
stationarity of series was determined, thpaper performed theJohansen Cointegration test in
determining whether series were cointegged. Results test Johansen Cointegration shows all series: price,
money, and GDP are cointegrated.

Results of the VEC showséuht the coefficient of the ECT f&@Plare (-0.27), ¢0.39), and {0.12) for
Pakistan, Bangladesh, and Sri Lanka respectsugjgesting that inflation is error corrég that any
disequilibrium in inflation will be corrected at the rate of 27%, 39%, and 14% for Pakistan, Bangladesh and
Sri Lanka respectively.

TheVector Error Correction Cointegration Estimate shows that magply has negative and economic
growth has positive long run impact on price level for all four countries.
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impact on price level in the short run.

Results oEC Granger Causality/Block ExagfgriVald Test
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For Sri Lanka, money Granger causes GDP. This unidirectional Granger causality running from M1 to GDP
(economc growth) suggesting thahoney is notneutral in Sri Lanka. GDP had no impact on money and
price.
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The Impact 6 COVIBL9 Pandemic on Consumer Bankruptcies: Evidence from Eastern Washington
Donald Hackney, Gonzaga University
Dan Friesner, North Dakota State University

Abstract
The COVIR9 pandemic that swept through the United States in 2020 profoundly impabiedhealth

and weltbeing of many of its citizens, and profoundly disrupted many of its (formal and informal} socio
economic institutions. Among the most obvious palicy
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reflect the assets available in the community. This requires both a detailed knowledge of the community,
as well as knowledge of survey design and administraffdris nanuscript conducts an exploratory
analysis of the quantity of information contained in CAM survey responses. More specifically, we assess
differences in the quantity of information based on the nature of the community asset being evaluated,
as well as théraming (i.e, focusing orwhether/how much the asset existsrersus how much of the asset
should exist) of the survey item assessing that asset. The quantity of information is characterizearusing
adaptation ofShannon v : C vconcepts of informatia entropy. Norparametric hypothesis tests are
used to assess whether statistically significant differences in the quantity of information exist across
survey items based ontifie asset being evaluated; and ii) the framing of the evaluation of the as&et.

find that survey items concerning which assstsuld exist contain higher quantities of information than
otherwise comparable items asking what assatially exist in the community.
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